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DOCKET _NCS. PARCEL NCS. LAND | MPRVT. TOTAL

05-21370.001-R-2  03-29-340-031-1014 $ 800 $38,280 $39,080
05-21370.002-R-2  03-29-340-031-1016 $ 769 $32,583 $33,352
05-21370.003-R-2  03-29-340-031-1017 $1,472 $67,691 $69, 163
05-21370.004-R-2  03-29-340-031-1024 $ 800 $38,448 $39, 248
05-21370.005-R-2  03-29-340-031-1031 $1,201 $55,852 $57,053
05-21370.006-R-2  03-29-340-031-1032 $1,315 $59,732 $61, 047
05-21370.007-R-2  03-29-340-031-1033 $ 800 $35,075 $35,875
05-21370.008-R-2  03-29-340-031-1036  $1,472 $70,658 $72,130
05-21370.009-R-2  03-29-340-031-1041 $1,201 $58,643 $59, 844
05-21370.010-R-2  03-29-340-031-1042  $1,315 $60,187 $61, 502
05-21370.011-R-2  03-29-340-031-1043 $ 800 $35,759 $36,559
05-21370.012-R-2  03-29-340-031-1044 $ 769 $33,250 $34,019
05-21370.013-R-2  03-29-340-031-1055 $1,472 $65,620 $67,092
05-21370.014-R-2  03-29-340-031-1059 $ 964 $47,004 $47,968
05-21370.015-R-2  03-29-340-031-1060 $1,315 $64,452 $65,767
05-21370.016-R-2  03-29-340-031-1063 $1,472 $70,214 $71,686
05-21370.017-R-2  03-29-340-031-1066  $2,275 $75,885 $78, 160
05-21370.018-R-2  03-29-340-031-1067 $2,308 $75,852 $78, 160

Subject only to the State nmultiplier as applicable.
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Docket No. 05-21370.001-R-2 through 05-21370.018-R-2

This evidence was tinely filed by the appellants pursuant to the
Oficial Rules of the Property Tax Appeal Board. The evi dence
consisted of the sale docunents for the 18 properties that are
the subject of this appeal. A review of the petition reveal ed
that the sal es were between the devel oper/owner and an i ndi vi dual
purchaser, not famly or a related corporation; the properties
were advertised for sale; and the seller's nortgage was not
assuned. The appellants' docunentation further reveal ed that the
total anount of the 18 sal es was $10, 314, 271.

The board of review did not submt its "Board of Review Notes on
Appeal " or any evidence in support of its assessed valuation of
the subj ect properties.

After reviewing the record and considering the evidence, the
Property Tax Appeal Board finds that it has jurisdiction over the
parties and the subject matter of this appeal. The appellants in
this appeal submtted evidence in support of the contention that
the subject properties were not accurately assessed. The board
of review did not submt any evidence in support of its
assessnent of the subject properties as required by Section
1910.40(a) of the Oficial Rules of the Property Tax Appeal
Board. The Board has exam ned the information submtted by the
appel lants and finds that it supports a reduction in the assessed
val uati ons of the subject properties.

The Property Tax Appeal Board finds that the best evidence of the
subject's 2005 market value is the subject's sales which occurred
prior to January 1, 2005 for prices totaling $10, 314, 271. The
appel lants' petition indicated the sales were not transfers
between famly or related corporations; the units were adverti sed
for sale; and the seller's nortgage was not assuned. The
Property Tax Appeal Board finds that board of review failed to
present any evidence to refute the armis length nature of the
sal es. Based on the foregoing, the Property Tax Appeal Board
finds that each of the 18 units had narket val ues denonstrated by
their sales totaling $10, 314,271 as of January 1, 2005. Si nce
the fair market value of each of the subject parcels has been
established, the Board finds that Illinois Departnent of Revenue
2005 three-year nedian |evel of assessnent of 09.77% shall apply
and reductions are accordingly warranted.
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This is a final admnistrative decision of the Property Tax Appeal
Board which is subject to reviewin the CGrcuit Court or Appellate
Court under the provisions of the Adm nistrative Review Law (735

I LCS 5/3-101 et seq.) and section 16-195 of the Property Tax Code.

L

Chai r man

Menber Menber

Menber Menber
DI SSENTI NG

CERTI FI CATI1 ON

As Clerk of the Illinois Property Tax Appeal Board and the keeper of
the Records thereof, | do hereby certify that the foregoing is a
true, full and conmplete Final Admnistrative Decision of the

[I'linois Property Tax Appeal Board issued this date in the above
entitled appeal, now of record in this said office.

Date: May 30, 2008

D (atenillo-:

Clerk of the Property Tax Appeal Board

| MPORTANT NOTI CE
Section 16-185 of the Property Tax Code provides in part:

"If the Property Tax Appeal Board renders a decision |owering the
assessnent of a particular parcel after the deadline for filing
conplaints with the Board of Review or after adjournnment of the
session of the Board of Review at which assessnents for the
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subsequent year are being considered, the taxpayer may, within 30
days after the date of witten notice of the Property Tax Appeal
Board’' s decision, appeal the assessment for the subsequent year
directly to the Property Tax Appeal Board."

In order to conply with the above provision, YOU MJST FILE A
PETI TION AND EVI DENCE WTH THE PROPERTY TAX APPEAL BOARD W THI N
30 DAYS OF THE DATE OF THE ENCLCSED DECI SION | N ORDER TO APPEAL
THE ASSESSMENT OF THE PROPERTY FOR THE SUBSEQUENT YEAR

Based upon the issuance of a |owered assessnent by the Property
Tax Appeal Board, the refund of paid property taxes is the
responsibility of your County Treasurer. Please contact that
office with any questions you may have regarding the refund of
pai d property taxes.
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